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March  14 ,  2001   
 
 
Federa l  Bank ing  Agenc ies  Wi l l  Al low 
Pr ivacy  Not ices  Under  Ex i s t ing  Fa i r  Cred i t  Repor t ing  Ac t  
 
WASHINGTON -  Federa l  bank ing  agenc ies  announced  today  tha t  any  f ina l  
Fa i r  Cred i t  Repor t ing  Ac t  ru le  wi l l  no t  r equ i re  depos i to ry  ins t i tu t ions  to  
r ev i se  Gramm-Leach-Bl i l ey  Ac t  p r ivacy  no t i ces  p repared  in  r e l i ance  on  
ex i s t ing  FCRA law and  de l ive red  to  consumers  be fo re  nex t  January .  
 
The  agenc ies  wi l l  p rov ide  gu idance  in  any  f ina l  FCRA ru le  concern ing  the  
e f fec t  tha t  new requ i rements  imp osed  in  the  ru le  wi l l  have  on  no t i ces  sen t  
a f t e r  January  1 ,  2002 .  
 
The  agenc ies  ind ica ted  in  a  Federa l  Reg i s t e r  no t i ce  tha t  ins t i tu t ions  shou ld  
no t  de lay  de l ive r ing  the i r  p r ivacy  no t i ces  in  an t i c ipa t ion  o f  a  f ina l  FCRA 
ru le .  The  Of f i ce  o f  Thr i f t  Superv i s io n ,  Of f i ce  o f  the  Compt ro l l e r  o f  the  
Cur rency ,  Board  o f  Governors  o f  the  Federa l  Rese rve  Sys tem,  and  Federa l  
Depos i t  Insurance  Corpora t ion  jo ined  in  the  no t i ce .  
 
The  agenc ies  be l i eve  tha t  f inanc ia l  in s t i tu t ion  cus tomers  wi l l  benef i t  by  
rece iv ing  GLBA pr ivac y  no t i ces  tha t  accura te ly  desc r ibe  the i r  ins t i tu t ion’s  
in fo rmat ion  p rac t i ces  be fo re  the  manda to ry  GLBA pr ivacy  compl iance  da te ,  
Ju ly  1 ,  2001 .  In  the  absence  o f  a  f ina l  FCRA ru le ,  f inanc ia l  in s t i tu t ions  
p rov id ing  GLBA pr ivacy  no t i ces  shou ld  comply  wi th  the  FCRA s ta tu te  when  
p repar ing  the  FCRA por t ion  o f  the i r  p r ivacy  no t i ces .  
 
Med ia  Con tac t s :  
 
OTS:  Sam Eskenaz i  (202)  906-6677 
OCC:  Bob  Garsson  (202)  874-5770  
Federa l  Rese rve :  Rose  P iana l to  (202)  452-2955  
FDIC:  Dav id  Bar r  (202)  898 -6993  
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